Please find the attached substantial shareholder notice for

UNDERCOVERWEAR LIMITED (UCW)
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Form 603

Corparations Act 2001
Section 671B

Notice of initial substantial holder

Te Company Narne / Scheme UNDERCOV R LIMITED
ACN/ARSN/ABN 108 882 152
1. Details of Substantial Holder (1)

Name Queensland investment Corporation
ACN/ARSN (if applicable)

The holder became a substantial holder an 04/06/2008
2. Details of voting power

The total number of votes attached to all the voting shares in the sompany of voling interests in the scheme that the substantial holder or an
azsociate (2) had & relevant interest (3) in on the date the substantial holder bagame a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)
Ordinary Shares Full 2,913,178 2,913,178 6.07%

3. Details of relevant interests

The nature of the relevant interast the substantial bolder or an associate had in the following voting securities on the date the substantial
holder bacame a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and Number of securities,

Queensland Investment Corporation Registered Haolder 2,913,178 Ordinary Shares Fully Paid

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holdar of relevant Regiztaered holder of Perzon entitled to be registered | Class and Number of
interest securities as holder (8) sacurities
Queensland Investment Queensland Investment Quesnsland Invastment 2,813,178 Ordinary Shares
Corporation Corporation Corporation Fully Paid

5. Consideration

The consideration paid for each ralavant interest referred to in paragraph $ above, and acquired in the four morths prior to the day that the
substantial holder became a substantial holder is as follows:

Consideration (9) Class and number of
Holder of relevant Interest Date of acquisition Cash securities affected
Queensland Investment Corporation 04/06/2008 $210,111 523.934FS|13|23% Shares

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable) Nature of aszociation

N/A

7. Addresses

The addrasses of persons named In this forn are as follows;

Name Address

Queensland Investrment Corparation EF0 Box 2242, Brisbane QLD 4001
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Signature

Print name James Christensen Capacity Managing Director, Active
Management

Sign Here . i Date
/' - 11 June 2008
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