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RIVER CAPITAL

AREA 7 560 CHURCH STREET

FACSIMILE RICHMOND VIC 3121

TELEPHONE: +61 3 842Q 8777
FAX: +61 3 8420 B778

TO: The Manager

C/QO: Company Announcements Qffice - ASX
FROM: Mark Ronan

DATE: 28 January, 2005

FAX NO.: 1900999279

PAGE(S): 3

RE: UNDERCOVERWEAR LIMITED

If you do not receive all pages, or they are unclear, please call.

Dear Sir,

Please find enclosed Form 603 — Notice of Initial Substantial Holder in relation to
Undercoverwear Limited.

Yours Sincerel

Al

Mark Ronan

AR AN | ST H'| B E e

IMPORTANT: The cantents of this facsimile (including attachments) may be privileged and confidential. Any unauthorised use of the
contents is expressly prohibited. If you have received the document in error, please advise us by tclephone (reverse charges) immediately.

Thank youw
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Form 603

Corporations Act 2001
Seclion §71B

Notice of initial substantial holder

To. Ccmpany Name/Schems U DR IR NI er

ACN/ARSN

River Capital Pty Ltd
1. Details of substantlal holder (1) ABN: 64 073 531 468
Name Area 7, 560 Church Street
ACN/ARSN (f applicable) Richmond Victoria 3727
The holder became a substantlal holder on 3 / C‘] ! @L\‘
2. Details of voting powar

The total number of votes attachad to ail the voting shares in the company or voting interests in the scheme that the substanttal holder or an associate (2) had a
retevant interest 3) in on the date the substantial holder hesame a substantlal holder are as follows:

Class of securitles (4) Number of securities Person's votes (5} Voting power ()
| OR 01 ARK 2,392 9%% | 3 333 94 3R 6.4

3. Details of relevant imterasts

The nature of tha relevant interest the substantial holder or an assoclate had in the following voting securites on the date the substantal holder becarne & subistantial
halder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
Rived (AL 3383, 9%%
oo Foalo ]

4. Detalls of present registered holders
The persons reg-stered as hokders of the securities referred ta in paragraph 3 above are as follows:

Hoider of relevant Registered holder of | Person entitied to be Class and number
imterest secwritles registered as holder (8} of securities
A, DL | WEANAT Rivsf (Aavimen |3 333 9%
HLos N | COSTOO IS R o5 TodQ
NN I NEES
§. Considersiion

The consideraticn paid for each relevant interest referred to in paragraph 3 above, and aoguired in the four maonths prior to the day that the substantial hoider became a
substantiat holder is as follows:

Holder of relevant Date of acquisition Consideration {3) Class and number
interest of securities

_Riﬁ-[ﬂfr\ﬁ‘-‘ = 10U TS Cash Non-cash
GO ousTH FoNp gq 12]09 42 Ok 43R . 9 323 G432
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6. Assoclates
The reasons the persons named In paragraph 3 above are assoclates of the substantial holder are as foliows:

Nare and ACN/ARSIN (If applicable) Nature of association

1. Addresses
The adcresses of parsens namec In this form are as follows:

Name Address

2UER CARVIOL ST T | feen T Sl cits oy S Qicamonky vie Fi)
LES10ac CAKTIEOAN pEMEN  §2 v s SUOMNES asY  soee |

e
Signature

print aame Pa?'-’-f' Cﬂ:ﬂ-‘?(\f capacity b LE . TOE
sign here !ﬂ date g o (0, o

DIRECTIONS

) If there are a number of substantial holdzrs with simiiar or related relevant imerests {eg. a corporation and its related corporations, or the manager and trustee of an
equity fnust), the names cowifd be included in an annexure to the form. If the relevant interasts of a group of persons are essentially similar, they may be refemed to
throughout the “orm as a specifically named group If the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the
farm.

?) See the definition of "associate” in section 9 ¢f the Corporations Act 2001.
3 See the definition of "relevant interest” In sections 608 and 671B{7) of the Corporations Act 2001,
{4 The voting shares of a company constitute one class unless divided into separate classes.

(3 The total number of vates attached toall the voting shares in the company of voting interests in the schema (if any) that the person or an associate has a relevant
intesestn.

{6) The person’s votes divided by the toial votes in the body corporate or scheme multiplied by 100.

(1) Include details of:

@) any relgvant agreement or other circumstances ty which the relevant intarest was acouired. If subsection 5718(4) applies, a copy of any document setting out
the terms of any relevant agreement, and 3 Statement by the person giving full and accurate details of any contract, schere or arangement, must accompany
this form, together with a written statement certifying this contract, scheme or arangement; and

(b} any qualification of the power of  person to exercise, contral the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates {indicating clearly the particular securities te which the qualification applies).

See the definltion of "relevant agreement” in saction 9 of the Corporations Act 2001.
&) If he substantial holder is unable to determine the Identity of the person  eg. if the relevart interest arises because of an option} write "unknown”.

© Details of the consideration must include any and ali benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in r2|ation 1 that acquisition. Details must be included even I the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefi paid on behaif of the substantial holder or its associate in relation t the acquisitions, even if they are not paid directly to the person from whom
the relevant interest vas acquired.




