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IM SN.LINe-

26 June 2014

UPDATE OF AD, ImR !ION

ASKArnounoin.Ii

TO'I .-. 3.  bCN108982152

('#le 0/"F.07

• On 6 March 2014, Ginette Mulw and Lachlan Mcir,tosh of Fil Cor,ulting w,e,eappointed

m -1*tand Several Adranlaiato,I & the Company.

• On 18 Maroh 2014 the Adminliatvo convened the first me*N of oredkon pulullant

to Seation 438A of the CD,poratiom Act

• 0,13 Ap,11201Athe Admhhit, tol l»ued a reportto al lmown o„,ciltam of the Compeny

pural,Int tu Seotion 439Adthe Ct],po,Itioli kit» hform orndbl and oonvene the

8/co,d,/weang of 0/ecihic&

• On 10 Ap,112014th/Admhkawb / oom ned theasoond mestingdoid#wa Atthe

meetInG credmtn resolved toamol,n the me ,4 fora per d of up=45 ...... des

purmiant to Section 4398 of the Corporstions AM
• On 10 Jim 2014 the Admlrtletratol, im3&,ed a report to credltom to reconvene the Moond

meeeng of credltor, and report on propoeaIs reclhad for the Compeny to e=ctRl a DBed

of Comf y Amrliwilert to recandilliw the Compmy. The reconvened eecond meeting

d crecmon was held on 18 June 2014

0,aom ra,0-mem/00,-r-l / Da. 10or  ¥Arr  m-propo=d b,Pa r

0 The Adrninlustors recelved four propoeals for the recapltallsatlon of the Company

th,ou#, a new equly NocUort Imo the Company and the Iut  of the ..my

*reholdea
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• Aths 11,20„wied aeoond me,tlng at omdRom held on 18 Jim 2014 creditors aporoved

ms roo.pmu'*kn poposal putknmrd b,pa,r Firtnem.

• Fl,ther detail of the , :,5 - tlon p,oposal wl/be provided tD 'hareholders Indue

00*1'1

• The M...,8 not» that th. Company muet =8* . [»ed d Compan,

Arrar*ment to 0ve *Yact to the Paler Partne,3 recapitalls,!ton proposal detalled above

v th  15 bu-1088 *,8 hm the date of the reconvened =cond cred ofs meetN

pursuants Section 4448 ofthe Corporations M.

Sholid you have Iny querles In relation to this announcemerrt please contact Damien Lau on

(07) 32254921

Youla fallfully
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