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RE. Undercoverwear Limited (Administrators Appointed) ACN 108 962 152 (“theé Company”)
ASX code UCW

Daar Sit/Madam,

Please rofer to the attached announcement to he released to the ASX In relatlon to the

above named Company.

Yours falthfully,

FTl Consulting

Liability limited by a scheme approved under Professional Standards Legisiation.

This fax and any attachments or prigr faxes may contain confidential information that is legally privileged or otherwise protected
from digclozure even if recelved in error. Do not read, retaln or distribute this fax If you are not a named reclplent,

This measage 3 intended for the use of the individual or entity ta whom ér to which it is addressed and may eontain information
that is privileged, confidential or axampt from disclosure undar applicabla law. If the reader of thiz meszage iz not the Intendad
recipient or the employae or agant responsible for dellvering this message 10 the intended recipient, you are hereby notified that
any dissemination, distrtbution or copying of this cornmunication Is strictly prohlbited. if you have recelved this communication in
arror, please notlly us immediately by reply or by telephone &t the nurmber above and immediately delete this message and all its

attachmerts,
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26 June 2014
ASX Annolhcemant

UNDERCOVERWEAR LIMITED (ADMINISTRATORS APPQINTED) ACN 108 962 152
("the Company™)

UPDATE OF ADMINISTRATION

= 0n © March 2014, Ginette Muller and Lachian Mcintosh of FTI Consulting were appointed
as Joint and Several Administrators of the Company.,

®*  On 18 March 2014 the Administrators convened the first meeting of creditors pursuant
16 Section 436A of the Corporations Act,

= 0On 3 April 2014 the Administrators issued a raport to all known creditors of the Company
pursuant to Section 439A of the Corporations Act to inform creditors and convene the
second meeting of creditors.

*  On 10 April 2014 the Administrators convened the second meeting of creditors. At the
meeting, creditors resolved to ad]ourn the meeting for a perlod of up to 45 business days
pursuant to Section 439B of the Corporations Act.

® On 10 June 2014 the Administrators [ssued a report to creditors to reconvene the second
meeting of creditors and report on proposals recelved for the Company to execute a Deed
of Company Arrangement to recapitalise the Company. The reconvened second mesting

of creditors was held on 18 June 2014,

Creditors rasolve that the Company exacute a Desd of Company Arrangement proposed by Pager
Partners

* The Administrators received four proposals for the recapitatisation of the Company

through a new equity injection into the Company and the dilution of the existing

shareholders,
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= At the reconvened second meeting of creditors held on 18 June 2014 creditors approved
the recapitalisation proposal put forward by Pager Partners.

= Further detalls of the recapitalisation proposal will be provided to shareholders in due
course.

= The Adminlstrators note that the Company must execute a Deed of Company
Arrangement to give effect to the Pager Partners recaplitalisation proposal detalled above
within 15 business days from the date of the reconvened second creditors meeting

pursuant to Sectionh 4448 of the Corporations Act.

Should you have any guerles In relatlon to this announcement please contact Damien Lau on

(07) 3225 4921,

Yours falthfully
FTI Consulling

Lachlan Mcintosh
Joint & Several Administrator
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